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Alexandria, VA 22313-1450 

Sir: 

We, the vmdersigned, being duly warned, do hereby declare and state: 

1 . We are the inventors of the subject matter described and claimed in the above- 
identified U.S. patent application. 

2. We understand that the claims of this patent application have been rejected over/ 
U.S. Patent No. 6,985,880 to Hodgon et al. ("Hodgon"), which has an effective filing date of 
March 1, 1999. 

3. We conceived the invention described and claimed in this application, and 
reduced it to practice, prior to March 1, 1999, as evidence by the attached documents found in 
Appendices A-C, all of which are dated prior to March 1, 1999 (dates redacted), as follows: 

a. Appendix A includes a presentation for a software embodiment of the 
invention, known as the "Price Retirement Income Manager (PRIM)", which we conceived of 
and reduced to practice prior to March 1, 1999. 



b. Appendix B includes an exemplary questionnaire presentable to an 
investor in order to obtain the investor's information and preferences, which we conceived of 
and reduced to practice prior to March 1, 1999. 

c. Appendix C mcludes an exemplary report including recommended 
investment strategies, which we conceived of and reduced to practice prior to March 1, 1999. 

4. As demonstrated by the attached presentation in Appendix A, the attached 
exemplary questionnaire in Appendix B, and the attached exemplary report in Appendix C, we 
conceived the invention of at least current independent claims 2-4, 11-16, 20-21, 23 and 27-31 
prior to March 1, 1999. 

5. The acts described above in paragraph 3-4 were carried out in the United States of 
America. 

6. We hereby declare that all statements made herein of oxir own knowledge are true 
and that all statements made on information and belief are believed to be true; and further that 
these statements were made with the knowledge that willful false statements and the like so 
made are punishable by fine or imprisoiunent, or both, under section 1001 of Title 18 of the 
United States Code, and that such willful false statements may jeopardize the validity of the 
application or any patent issuing thereon. 
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b. Appendix includes an cxen5>lary questionnaire presentable to an 
investor in order to obtain the investor's information and preferences, which we conceived of 
and reduced to practice prior to March 1« 1999. 

c. Appendix Ic includes an excn^lary report including recommended 
investment strategies, which we tonceived of and reduced to practice prior to March 1, 1999. 

4. As demonstrated l|>y ttie attached presentation in Appendix A, the attached 
exemplary questionnaixe in Appendix B. and the attached exemplary xcpon in Appendix C, we 
conceived die invendon of at least current independent claims 2-4, 1 1-16» 20-21, 23 and 27-31 
prior to March 1, 1999. j 

5. The acts described above in paragr^h 3-4 were carried out in the United States of 
America. 

I 

6. We hereby declarj^ that all statements made herein of our own knowledge are true 
and that all statements made on iiiformation and belief are believed to be true; and further that 
these stateiiK^nts were made witli the knowledge that willful false statements and the like so 
made are punishable by fine or imprisoimient or both, under section 1001 of Title 18 of the 

United States Code, and that such willful false statements may jeopardize the validity of the 

^ I 

application or any patent issumgj thereon. 
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b. Appendix B includes an exemplary questionnaire presentable to an 
investor in order to obtain the investor's information and preferences, which wc conceived of 
and reduced to practice prior to March 1, 1 999. 

c. Appendix C includes an exemplary report including recommended 
investment strategies, which we conceived of and reduced to practice prior to March 1, 1999. 

4. As demonstrated by liie attached presenUtion in Appendix A, the attached 
exemplary questionnaire in Appendix B, and the attached exemplary report in Appendix C, we 
conceived the invention of at least current independent claims 2A, 11-16, 20-21, 23 and 27-31 
priortoMarch 1,1999. 

5. The acts described above in paragraph 3-4 were carried out in the United States of 
America. 

6. We hereby declare that all statements made herein of our own knowledge are true 
and that all statements made on information and belief are believed to be true; and further that 
these statements were made with the knowledge that willful false statements and Ihc like so 
made are punishable by fine or imprisonment, or both, under section 1001 of Title 18 of the 
United States Code, and that such wiUfiU false statements may jeopardize the validity of the 
application or any patent issuing thereon. 



Date: 



Date: 



Suzanne S. ALLISON 



Date: o/l/if^ 



Date: 3 



//z/o7 



Joseph P. IIEALY 








Phillip LIEBES 










les M. SURGUINE 



#831081 



-2- 



Appl.No.: 09/393,024 




a 

o 



<D 
O 

a 



Pi 
O 
Oh 



>3 

I 



t 

> 

o 



U Of) 

c3 ^ 



o 

« 2 

.23 

Ph 



a 

o 
o 



> 

CD 
(D 

• 1-H 

> 
O 

o 



C/3 



O 



o 

Vh 



Ph ^ 

^5 ^ ^ 



C/5 

o 
o 

;-H 

<u 

S CJh 



S 

o 



C/3 



S 



.s a 




C/3 



O 

O ?-i 
O 



O 



o ^ 

o B 



S 



> 



rs 

a 

o 



C/5 

2 o 

Oh « 



GO 
Oh 

o 

(D rv 

^ 2 

^ CO 
O 

o 



O 

(D 



< 

I 



C/5 

O 

o 

4^ CO 

CO o 

CO Oh 



O 

o 

Ph 

w 

o 
C 




< 



00 

vo 
in 

rsl 



□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 



00 



CM 



•T3 
CO 



o 

00 

0\ 



in 



CZ5 

O 
in 



GO 



o 

CL 

E 
o 



to 



c: 

Oi 

E 

Si 



c 

u 
o 



E 
*> 
ra 
X 



E 
o 



k_ 

c 

o 
6 

*> 
'> 

E 
*> 
ra 
<v 



4-» 

to 



O 

E 

[to 

O 

<U 
JZ 

bo 



"O 
O) 
4— » 
(O 
w 

c 
bo 

Oi 

E 
o 



O 

E 



3 
O 

E 



r- 
to 

c 
> 

0) 
T3 

Q) 
*^ 

Ql 
>< 



a; 
o 



X 

bo 

E 
*> 

X 



E 

I— 

h- 

O 

"O 
c 

O) 



c 
o 
E 



r3 
o 
E 

03 

IC 
*LJ 
(U 
Q. 
to 

03 

bo 
c 

■> 



OH 



03 

E 
o 

•4— • 

<u 

k— 

to 
o 

Ql 
X 

a> 
bo 



E 



c 
o 

JS 

> 

a> 
E 
o 

o 
c 

k_ 

O 

bo 
c 

'> 



8 

i 

Oh 



a 
o 



I 

> 

.a 



H o 

^3 O 

<D O 

CO ^ 

Q 



o 



o 

O 



o 
'5b ^ 



o 



o 



o 



Ph 



C/3 

O 



CO 



c 

CD bX) 

o o 

« -I 
© r3 



(1> 



5 • 

g I 

GO 

CO 0-) 

^ 00 



o 

Oh 

o 



o 

Oh 




o 

Oh 



<2 
o 

Oh 
O 



o 

fin 

o 



o 

O 



o ^ 



o 

o 



Oh 



2 

Vh 



o 
B 



(D O 



CO 

i2 



CO 



t: 

o 

Oh 

X! 

,0 



O 

o 
o 

Ph 



s 

^ S 

^ (D 

I -S 
^ O t5 

^1 



cd 



C/5 

- .2 



> 



J3 



03 
> 



CO 



X 



o 
o 



cd P 



cd 

> 



CO 

cd 



r cd y 



— ;h 

cd 



o 
o 

rH O 

OS 
cd 

td 



jii .;=H CO 

S a :5 



CO 




O 



J3 



CO 



o 



^ .a 



> 



o 

O 



C/5 

cd 



^ 'I 

CZ) ^ 

C/!) Cd 

o « 



S ^ 
o ^ 

^ cd 



€ 

o 

cd 



V5 




o 

CZ) 



^ ti 

"—I «) 

B o 

o 



o 

o 



o ^ 



C/3 



O H 

1 

!>• tS O 

^ 5 a 



</3 




J3 



I/' ^ 

^ s 

O 



(/3 



C/3 



6 ' 



s .s 

O 3 

P D 



I 

o 



S 



, O 

O 
O 

a 

cd 

C/3 
C/3 



cd 

O 
O 

o 



Cd c« 

1-2 

^ I 



<u 

a> 
o 



^ O 

S ^ 

. c« ^ 

Cd 

Cd no 



O 

.s ^ 

5b ^ 

ryT Cd 

cd o 

I- 

•i O 



2 

CO 



<u o 
o 



I 



C/5 




C/5 

O 



O 
O 

CO 

00 



2, e 



I 



s 



I 

o 
m 

a 
o 

cn 



I 

O 

o 
o 



c3 ^ 



CO 



O 



op 



C3 



<N ^ ^ 

1 



o 

CO 



03 
O 

s© s® v© 
O O 

i> vo ..o^ 



I 



Oh 



<D 
O 



5i) 




CO 

a 
o 

.§ 

o 
O 

(L) 

o 



w 

a 
o 

o 

Oh 




s^assv 




s;assv 



C/3 

o 



U 

g 



o 



O 
Oh 



c3 



cd 



O 

i 



cd 

I 

I 1 

I 




^ o 



CD CO 

o 

o 



cd 



C/5 
CO 



u 



o 

o 



<1-) 



fi 

3 CO 



— o" 
CD " 
C 



CO 
0) CO 

H < 



CO CO 



£ H 

c o 

o > o 

2 a. S 



<l> <D i2 



>*- CO 

o 75 

'C 
H 

> < 



0) 



5 to 

51 



gl s 

« .2. i5 

<P -D CO 

S < CP 



^1 



1^ 



0) 0) 
O) o 

< m 



T3 
O 
O 

x; 



1 1 
<J 

CO 



O CO 
O) 

m 
c 

c e 

C 0) 

< 0- 



C/3 

O 

o 

Ph 



o 




0^ 



CO 
LU 




z 

UJ 



o 

UJ 

o 

Q. 



(0 .<2 



O £ 0) 0) 

S ~ 1 -g > S .9 -2 3 ^ 



*i c o o -E <i> <o 



(D 



c 

(0 

c 



0 



E © « E 



^ CO 

is CO 



<1> 



^ Oh O 

I &r i § «l ill ^ " 

O I *n > '^^ S S 2 S h ^ '^^ 

. I 'T^ <^ (L> O M H ^ ^ ^ ^ <D (D 

a S §.§ ^1 1-6 g > |^^^^^^ 

^ i^ll Hi I N ^1- 




Oh 



s 2 ^ 



G O 

SO 

3? 5 




a 



• • o 

o 



V3 M 

5 



On 
00 

1^ 
so 

m 



□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
■ 

□ 
□ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 
□ 



□ 
□ 
□ 
□ 
□ 
□ 
■ 
□ 
□ 
□ 
□ 



CM 

< 



1 

ON 
00 



CD 

CO 
CN 

CN 

cn 



o 



00 

ON 



IT) 



E 

(U 



o 

E 

5 
o 

X 



r- 

4-* 

(0 



0^ 

E 



3 

bo 
c 
re 

u 
o 



re 

0) 

c 

*> 
re 
X 



re 
a> 
E 
o 
u 



re 

a> 
c 

5 

o 
■ 

o 
u 

to 



> 
'> 

k— 



*> 
re 



0) 



=3 

5. 



O 

E 
re 

"re 
c 

■50 
u_ 
o 

<u 
sz 

C>0 



■o 

*-» 

2 

OI 

c 

0} 

to 

E 
o 
o 



O 

E 



c 

o 

E 
re 



10 



> 



CL 

X, 



+-* 

*5 

re 
0 

o 



'x 

c 

'> 
re 



O 

c 



re 

c 
o 
E 



o 
E 
re 

'o 
dj 
cx 
in 

re 

E 
'> 
re 



_re 

re 

E 

o 
■4— ' 



in 
o 

Q. 

X 

to 



J5 
o 



5 

, 

4-* 
c 
o 

E 

_re 

*re 
> 
re 

a; 

■E- 

o 

u 



3 

o 
>^ 

bo 
c 

■> 
re 



s 



I 

> 



0 








s 




Te 












0) 




<L) 














1/3 












P 




Q 





o 

too 



f3 .i3 



c 

s 

OS 



U O 

4-^ _r ^ 



o 



o 

PL, 




O 
O 



C/5 



3 CO 



(0 ^ 



g S 
CO CO 



(i> 
E 

_ o 
o > o 



O) C O CO 



"a 

'5 «J 

51 



§ a 8 

2 to c 

TO .2. iS 

^ -O CO 

£ < CQ 



■a 
o 
t> 

S- S 

UJ -J 



o a> 

« S 1 
X n y 



f2 



c 

= CD 
O 3 

a o 



i; i 

Q} a 
CQ CO 



^ m as i. 



ii 



•g 

o 

.J O CO 



nj 



S 



o 
a 




3 

c 

1 

U 



o 
o 

CO 



I 



a 

d 




3 



o 



4> 

73 
> 
'3 



o 
o 



o 
o 
o 



s 

(D 



cd 



O 

o 



S o S 



-(-> 
JO 

I 




1/3 

o 

I 

is 



re 

Q. 
O 

c 
•c 
a. 



IS 
c 



c 
o 



cn (J _ 

0) iS CM 

^ a - 




1^ is? 

(5 .3 iS g 

if 



is 

o 

S 

H 



r 
I 



i 

•a 

CQ 

I 



O 




•a 



I 

O 



O 

o 

(/5 



o 



O 



^ .s 

^ s 




c3 
O 

CD 
I 

a 

^- ^ 
O 



O 



c5 



.a ^ g § _^ s s 



a 5 

2 -Td 






O 



O 
Vh 

Ph 



CD 



S o 
o « 



<2 



O 

o 



C/3 1— I 

O ^ 

(u 



(D X) CD 

o 8 ^ 



o 

<D 
<D 

O 

•1-H 

Oh 

o 

m 



±i -t-> 



O 



O 



o 

bo O 



in 



o 



o 



^15 

GO 



GO 



Utility 
Score 


0.515152 


Terminal 
Assets (% 
of target) 


138,50% 


Standard 
Deviation 


11.32% 


Semi- 
Standard 
Deviation 


7.48% 1 


Monthly 
PV 

Income 


$2,590 


Average 
Terminal 
Value of 
All Trials 


$790,732 


Liquid 
Wealth 


$556,360 


Inflation 

Adjusted 

Balance 


88.21% 


Expected 
Loss 


-49.79%| 


Expected 
Value of 
Income 


$1,813 1 


Dollars 
Guaranteed 




Bear Bull 
Spread 


0.00%| 


Average 
Balance 
%(of 
principal) 


111.05%! 


Annuity 
Income % 


0.00%| 


Likelihood 
of 

Success 


70.00%| 


Annuity 
Percentage 


1 o.oo%i 



o 



o 

o 
o 



GO 

• • 

w 

O 



c2 

o 

Pi 



$2,585 
mo, 

$959,689 
tv, 

0.514400 
utilitv 


$2,459 
mo, 

$1,005.76 
9tv. 

0.516807 
utilitv 


$2,329 
mo, 

$1,046,25 
5tv. 

0.517962 
utility 


$2,196 
mo, 

$1,084,26 
9tv, 

0.518442 
Utilitv 


$2,061 
mo, 

$1,123,22 
7tv, 

0.517559 
utility 


$1,837 
mo, 

$1,210,76 
6tv, 

0.513509 
utilitv 


$979 mo, 
$1,578.52 
5tv, 

0.477708 
utility 


$2,587 
mo, 

$883,406 
tv, 

0.515146 
utility 


$2,473 
mo, 

$916,883 
tv, 

0.517732 
utility 


$2,345 
mo, 

$965,279 
tv, 

0.519487 
utility 


$2,225 
mo, 

$995,227 
tv, 

0.520063 
utility 


$2,088 
mo, 

$1,042,64 
3tv, 

0.519773 
utility 


$1,867 
mo, 

$1,133,87 
1 tv, 

0.516024 
utilitv 


$1,043 
mo, 

$1,492,89 
2tv, 

0.482992 
utility 


$2,590 
mo, 

$790,732 

0.515152 
utility 


$2,478 
mo, 

$830,570 
tv, 

0.518246 
utility 


$2,347 
mo, 

$879,900 
tv, 

0.520423 
utility 


$2,248 
mo, 

$903,029 
tv, 

0.521535 
utility 


$2,110 
mo, 

$952,902 
tv, 

0.521488 
utility 


$1,910 
mo, 

$1,036,10 
3tv, 

0,518776 
utility 


$1,105 
mo, 

$1,397,08 
6tv, 

0.488092 
utility 


$2,580 
mo, 

$708,662 
iv, 

0.514693 
utility 


$2,472 
mo, 

$756,682 
tv, 

0.518068 
utility 


$2,353 
mo, 

$799,129 
tv, 

0.520794 
utility 


$2,266 
mo, 

$818,212 
tv, 

0.522130 
utility 


$2,128 
mo, 

$869,956 
tv. 

0.522674 
utility 


$1,953 
mo, 

$940,182 
tv. 

0.521176 
utility 


$1,164 
mo, 

$1,304.20 

0.492575 
utility 


$2,566 
mo, 

$634,835 

iV, 

0.513143 
utility 


$2,454 
mo, 

$682,333 

0.517629 , 
utility 


$2,359 
mo, 

$713,966 
tv, 

0.520363 
utility 


$2,271 
mo, 

$735,152 
tv, 

0.522407 
utility 


$2,142 
mo, 

$781,283 
tv, 

0.523111 
utility 


$1,980 
mo, 

$850,997 
tv, 

0.522605 
utility 


$1,227 
mo. 

$1,206,33 
3N, 

0.496971 
utility 


$2,537 
mo, 

$565,265 

hi 
iV, 

0.511184 
utility 


$2,445 
mo, 

$600,418 
tv, 

0.515884 
utility 


$2,356 I 
mo, 

$629,847 
tv, 

0.519443 
utility 


$2,274 
mo, 

$651,200 
tv, 

0.521470 
utility 


$2,160 
mo. 

$698,272 
tv. 

0.523329 
utility 


$1,998 
mo, 

$765,859 
tv, 

0.522811 
utility 


$1,293 
mo, 

$1,104.76 
7tv, - 
0.501241 
utility . 


$2,507 
mo, 

$501,866 

tv 

0.508611 
utility 


$2,425 
mo, 

$533,012 
tv. 

0.513828 
utility 


$2,355 
mo, 

$549,447 
tv, 

0.517441 
utility 


$2,266 
mo, 

$585,374 
tv. 

0.520245 
utility 


$2,161 
mo, 

$625,162 
tv. 

0.522335 
utility 


$2,020 . 
mo. 

$687,446 
tv. 

0.523035 
utility 


$1,358 
mo, 

$1,008,04 
2tv, 

0.504995 
utility 


$2,473 
mo. 

$431,875 
tv, 

0.504635 
utility 


$2,408 
mo, 

$449,430 

0.509994 
utility 


$2,344 
mo, 

$467,314 
tv, 

0.514293 
utility 


$2,256 
mo. 

$502,809 
tv, 

0.518050 
utility 




$2,006 
mo, 

$611,122 
tv. 

0.522350 
utility 


$1,423 
mo. 

$888,734 
tv, 

0.508583 
utility 


$2,412 
mo. 

$360,540 
tv, 

0.498258 
utility 


$2,364 
mo. 

$369,827 
tv, 

0.503658 
utiltty 


$2,310 
mo, 

$384,173 

0.508801 
Utility 


$2,242 
mo, 

$409,382 

0.513273 
utility 


$2,151 
mo, 

$445,236 

0.517509 
utility 


$2,018 
mo, 

$505,232 
tv, 

0.520324 
utility 


$1,495 
mo, 

$756,750 
tv. 

0.511487 

utility 


$2,348 
mo. 

$275,021 
tv, 

0.485885 
utility 


$2,298 
mo. 

$287,116 

0.492820 
utility 


$2,244 
md, 

$306,073 
tv, 

0.499193 
Utility 


$2,190 
mo, 

$322,341 
tv. 

0.504677 
utility 


$2,113 
mo, 

$352,201 
tv. 

0.510180 
utility 


$2,018 
mo, 

$390,922 

0.514580 
utiltty 


$1,581 
mo. 

$600,875 
tv. 

0.512871 
utility 


$2,306 
mo, 

$217,257 
tv. 

0.472949 
utility 


$2,266 
mo, 

$229,160 
tv, 

0.480750 
utility 


$2,226 
mo, 

$242,820 

0.487612 
utility 


$2,180 
mo. 

$259,122 
tv. 

0.494401 
utility 


$2,123 
mo, 

$281,393 

0.501043 
utility 


$2,035 
mo, 

$321,871 
tv, 

0.508022 
utility 


$1,696 
mo, 

$495,828 

0.513367 
utility 


$2,242 
mo. 

$159,594 
tv, 

0.454052 
utility 


$2,207 
mo. 

$172,872 
tv, 

0.462905 
utility 


$2,179 
mo, 

$180,210 

0.470546 
Utility 


$2,139 
mo, 

$196,799 
tv. 

0.479089 
utility 


$2,081 
mo. 

$223,735 

0.488391 
utility 


$2,002 
mo. 

$262,944 
tv. 

0.498441 
utility 


$1,757 
mo. 

$395,014 

0.508907 
utility 


$2,120 
mo, 

$105,655 
tv, 

0.428927 
utility 


$2,098 
mo, 

$113,340 

0.436540 
4> utility 


$2,073 
mo, 

$121,838 
tv. 

0.445319 
^0 utility 


$2,037 
mo, 

$138,457 
tv. 

0.456343 
utility 


$1,998 
mo. 

$155,198 
tv, 

0.465646 
0 utility 


$1,926 
mo, 

$193,177 
tv. 

0.479541 
3 utility 


$1,726 
mo, 

$304,242 
tv, 

0.497365 
1 utility 
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Confidentiality 



It is the policy of T. Rowe Price to keep ail investor information strictly 
confidential Your personal financial information will be used to generate 
a Retirement Income Action Plan and not for any other purpose. The 
retirement specialists who service your Retirement Income Manager rela- 
tionship will be the only people who see your Personal Retirement Profile. 



Personal Retirement Profile 



introduction 2 

l^^teiilMMif^^^'^ Assets 7 

^llp^ls^^a 23 

^^^^|Wi^KJn^stmg^ 27 

Qther Financial Information 29 



Pleiise do not write in tU^ rniirgin-^ 



Please print your answers in the spaces provided. For multiple -choice answers, please 
'X' the circle next to your answer. 

For Owner 




*lf more than one, use eldest's date of birth. The default beneficiary will be used in this analysis if 
you do not name a beneficiary. 



Please do not write in the margins 



For Co-Owner 




25 CoSbwh!er*S:relaiid^ ; :Q sfi^tisl^^^ diild - i 



*lf more than one, use eldest's date of birth. The default beneficiary will be used in this analysis if 
you do not name a beneficiary. 



Ple.:tse do not wtite in rhe nun gins 
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Please do not write in th^ rrtLiigins 



^ll^lll^ Assets 

On the following pages, please list the assets that you would like us to con- 
sider as we create your Retirement Income Action Plan. Keep in mind that the 
assets you list should be only those you want us to include in your retirement 
income projection. You should make certain that as you consider assets for 
this plan, you have sufficient assets set aside for emergencies and short-term 
investment goals. To help you complete this section and simplify your plan- 
ning, we have included worksheets in this kit that will help you identify the 
appropriate categories of assets you may want to include in the Retirement 
Income Manager 



It is critical for you to categorize the assets because of the possible different 
tax treatments. This will be important when we begin to calculate the with- 
drawals that will be the basis for your retirement income. 



Plth'r;> i'.lo not write in tlie maigin-^ 



Tax-deferred Assets: IRAs 

If you intend to include assets for account types Traditional, Rollover and Roth IRAs, please list 
the information below. If you have multiple accounts of one type (for example, if you own several 
Traditional IRAs), please use Worksheet #1 to combine as many accounts as possible; this will help 
you keep track of your assets and allow for more accurate Minimum Required Distribution (MRD) 
calculations. 

We will assume that you are including these assets in the Retirement Income Manager program 
when you enroll and that they are included in the assets available for withdrawal on the date you 
selected in the Personal Background Section (Question # 23), unless you indicate otherwise. To indi- 
cate a different date, simply fill in the alternate date line. 



Traditional IRA: Owner complete this sectiot) 




Please do not vvitte in the margin i 



Traditional IRAs: Co-Owner complete this section 




Please do not write in the maigins 



Rollover IRAs: Owner complete this section 




Pleoi^^ >:\o not vviite in the inorgins 



Roth IRAs: Co-Owner complete this section 




P!e^T>e' (Jo not vviite in iU^ mai gin's 



11 



Tax-deferred assets: Employer Plans 

These include plan types 401(k), 403(b) and SIMPLE IRA. If you have multiple accounts of one 
type, please use Worksheet #2. We will assume that you are including these assets in the 
Retirement Income Manager program when you enroll and that they are included in the assets 
available for withdrawal on the date you selected in the Personal Background Section (Question # 
23), unless you indicate otherwise. To indicate a different date, simply fill in the alternate date 
line. [Note: except for 403(i7) accounts, any assets listed here will become IRA Rollovers when imple- 
menting the actual income plan. Be sure to exclude any ajter-tax balances from the balances you list 
(after-tax balances cannot be rolled over)]. 




lease do not write in the margifis 



403(b): Owner complete this section 




P!ec'i:ie do not vviite in tfie iiK.irgiri'i. 



401(k): Co-Owner complete this section 




PleL=iSc do not write in the maigins 



SIMPLE IRA: Co-Owner complete this section 




Plea 5-; ''jo nut wiite in the m/tigins 



15 



Tax-deferred assets: Self-employed plans 

If you intend to include assets from self-employed defined contribution plans, such as Profit 
Sharing, Money Purchase plans or SEPS, please list the information below. (Enter SIMPLE IRA 
balances under the Employer plan section.) If you have multiple accounts of one type, please use 
Worksheet #3 to combine as many as possible. We will assume that you are including these 
assets in the Retirement Income Manager program when you enroll and that they are included 
in the assets available for withdrawal on the date you selected in the Personal Background Section 
(Question # 23), unless you indicate otherwise. To indicate a different date, simply fill in the 
alternate date line. [Note: any assets listed here will become IRA rollovers when implementing the 
actual income plan unless they are already held at T Rowe Price or transferred to T. Rowe Price as a 
retirement plan. Please be sure to exclude any after-tax balances from the balances you list (after-tax 
balances cannot be rolled over).] 



Keogh-Money Purchase Plans: Owner complete this section 
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Please do not wiite in the ni.::ifgin!;- 



Keogh-Profit Sharing Plans: Owner complete this section 




Please rio I tot wijce in tlie iiu^gins 



Keogh-Money Purchase Plans: Co-Owner complete this section 




Keogh-Profit Sharing Plans: Co-Owner complete this section 




Please do not write in th^: margins 



Pl'Pj'i^ do not wiite in the aiargin^ 



Taxable assets to be mvested in Retirement Income Manager 

This includes taxable investments owned by you only by the co-owner only by your Revocable 
Living Trusts, and by either of you jointly with each other or with another person. Please refer to 
Worksheets #4A,#4B and #5 to organize your account information for the sections below. Use 
Worksheet #6 for collecting information on your Revocable Living Trusts (page 21). 



Taxable Assets: Owned by you, the co-owner, or owned jointly by you and the co-owner. 




Taxable Assets with Others: Owned jointly by you and someone other than the co-owner. 




Taxable Assets with Others: Owned by the co-owner and someone other than the owner. 




Please do not write in the margins 



Taxable Assets continued 



Taxable Assets in Revocable Living Trusts: Owned by you. 




Taxable Assets in Revocable Living Trusts: Owned by the Co-Ownen 




PleiiSr do not writt? in the Munghvii 



Existoog defeirredl ainnriiLiikBes 

If the Retirement Income Action Plan you receive recommends an annuity, you will be able to 
exchange a non-T. Rowe Price Annuity for a T. Rowe Price No-Load Variable Annuity or a T. Rowe 
Price Immediate Variable Annuity If you or the co-owner own any existing deferred annuities 
you wish to include in the Retirement Income Manager, please list the information below (Note: it 
is assumed that you and the co-owner are the intended annuitants for any accounts listed.) 



1 tsfc^^'PT^ISi^ ; i"^ ■ - ■■* 
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* Less any surrender charges, penalties or taxes. 

Please do not write in the margin^:^ 



(^Qal$ and Preferences 



As an active participant in the development of your Retirement Income 
Action Plan, you need to tell us your financial goals and preferences for 
the assets you want to invest in the Retirement Income Manager. We 
understand that you may have retirement goals that conflict, such as 
wanting to avoid risk while also wanting a higher return. By telling us 
what your personal goals are, and rating how important each one is to 
you, you help us to prioritize your objectives. Your priorities will enable 
us to calculate a retirement income for the assets you plan to invest in 
the Retirement Income Manager. 

The following questions ask you to rate the importance of specific goals 
for your Retirement Income Manager assets on a scale from 0 to 10. You 
will also be asked what income you hope to receive from these assets 
each month and what special considerations we should keep in mind as 
we create your Retirement Income Action plan. 

As you complete these questions, keep in mind that: 

• You should consider only the assets you plan to bring to the 
Retirement Income Manager. 

• There are no wrong answers - this is about what you, and if this is a 
joint relationship, your co-owner, want for these assets. 

• Each answer is very important in determining the income 
strategy that is right for you. 

• Taking time to read through all of the questions first will help you to 
understand the entire spectrum of questions. 




Plea-^e do not write in thv nun gins 



4 { H6vv^(m|iaf^ 




<>:rfstin^fvrlrALnvestments?at a mmim^ 




^:?<;iJivivinfflDartneKwQu d 




PItrase do not write in the margins 



Pteo^e <^o tiot wiitn- in tlie maigin 



A Note About the h olio wing Sections 

So far, you have answered a number of questions about the specific assets 
you are considering bringing to the Retirement Income Manager In the 
next two sections, the focus widens. You will be asked about your famil- 
iarity with various kinds of investments and about your other sources of 
retirement income. Your T. Rowe Price retirement specialist needs this 
background information to understand your goals for this program in the 
larger context of your total retirement finances. 

That's why we're asking you in the next two sections for some general 
information about your investing experience, and about the income and 
assets you want to consider for this program. 



• 'O Ple.T-se do iiot writ^:- in the margins 



Please indicate your level of familiarity with each investment. If this is a joint account, 
the person who is most familiar with investing should answer the questions. 




P\r^^:^e do not vviite in thti! nuiigins 



other Financial Information 



Please list the other sources of income and the assets you have in addition to those you intend to 
bring to Retirement Income Manager 

Other annual sources of income 

1 PensiqpS^-/-; ; ' ■■ - .r. . ■ ■ ■/ .v ■ . ■ $ 

2 'Social'SecuH^b^ ■ ■$ 

3 Alimonyihtbmeh • v : : ; ; ; $ 

4 Annuity irrcbme w :^^ ^ ? $ 

5 lrisurcince5€|ttlenfiehipayout^ >• - :z- $ 

6 Other annual incpme, such as dividends, interest, rental 

Please list sources: $ 

$ 

* Call your employer for specific information. 
** Call 1-800-772-1213 for a Statement of Benefits. 





Other assets 




7 




$ 


8 




1 5 


9 


Stock, jfljutu 


% $ 


10 




$ 


11 




I- $ 


12 


;U.&-Goyer^ ; ' ' " ; : 


$ 


13 


Municipal b,6ridV--''v'; : :;,;'V7?,-V-.-- ;'.' ->-^^^';"- .-^^^^^ ,■- ' " .■" " ■• 


.;■ s 


14 


Cdrpot^e|ionds ';' '-'^ '-y^:} '^^ ' . . 


$ 


15 


Ahnuities^'^i-i^:;.;-^-- ;;. . ■.,.,1^; . -r^:- .'^ 


s 


16 


Busihess or partnersliip intere^^^^ 


$ 


17 


Real estate investments Oa^^^^ 






excluding primary residence) 


$ 


18 


Value of primary residence Amount of mortgage 


$ 



State Year to be paid off 



Please do tvA wiite in th-r mo i gins 



20 Value of vacation home or ot^ Amount of mortgage $ 

: State Year to be paid off 

21 Other assets . r . " '"~ ' $ 

;/ -;■ ■ . . ■ ■ :■ ■ - $ 



Other information 

22 jf you are nolyet re;tir^^^^^^ your current ^ 

''an'rruan^ $ 

Exfiected ? ; ' 

23 ifypua^ 

annual eiiiplq^ '\'';■'\^\'y'\■ V $ 

(Please explain source \ 



24 }|r|tli|f^^ 
/^||ui||o^ 

S;||you:|i^^ 



Please do not write in the margins 



25 Gurrent federal tax rate % 

26 Current state tax rate -W.:: o/^ 

27 C6-bvyner> current fed^ . o/^ 

28 Co-owner's current st^^^^ ' % 

29 pjie^seliidicate any otKeH 

background that might affect yd^^^ f 
such as special ne^ds of dependents, a family history of . 

lohgevitY, or a li^alth condition.:^ T/y :^ ; ■ ^ 



PUxVie ':fo [iut Wfite in the trtatgins 



Congratulations! 

By completing your Personal Retirement Profile youVe taken an important 
step in the retirement planning process. Now it's time to return your pro- 
file to us so we can create a customized income strategy that reflects the 
goals you have for the assets you want to include in the Retirement Income 
Manager. When we receive your profile, a retirement specialist will contact 
you to tell you when your Retirement Income Action Plan will arrive. 

If you have any questions or would like more information about this 
program or the Retirement Income Action Plan you will receive, please 
call 1-800-xxx-xxxx and talk to one of our retirement specialists. 



Ple-jse do not write in the margins 



T. Rowe Price Retirement Income Manager 
Dear Mrs. Graves, 

Congratulations! The personal Retirement Income Action Plan we created for you lets you take 
the next step in planning for your retirement. In order to help you. we have developed several 
strategies you can use to convert your retirement assets into income. Before you review the 
strategies, let us explain how we created your plan. 

T. Rowe Price tailored this plan for you based on the information you provided in the Personal 
Retirement Profile. We started with your investment goals and preferences. Through our 
proprietary, computer-driven assessment process, we balanced your potentially conflicting goals 
to amve at a formula that we believe describes your unique retirement preferences. We used this 
formula to generate hundreds of investment and withdrawal scenarios and selected the one that 
most closely matched your profile, which is your Recommended Income Strategy. 

We also developed two alternate strategies you may wish to consider. Our Certified Financial 
Planners reviewed these three income strategies to make sure they are appropriate for you. As 
your Retirement Specialist, I will be available to discuss your plan with you at any time. 

Your next step is to review the Recommended Income Strategy in the Action Plan. You will also 
want to look over the two alternate strategies provided and the detailed reports on each Please 
realize this Action Plan is just the beginning of your Retirement Income Manager relationship 
with T. Rowe Price. ^ 

I will be calling you to set up an appointment to discuss this Action Plan with you. In the 
meantime, if you have any questions, feel fi-ee to call me at (410) 345-2000. 

Sincerely, 



John Doe 

Retirement Specialist 



APPENDIX C 



Your Retirement Income Manager Action Plan 



Produced for: Norma L Graves 
310 Osborne Ave 
Baltimore, Md 21228 

Today's date: 
Your Retirement Specialist: )ohn Doe 

T. Rowe Price Personal Services 
P.O. Box 17341 
Baltimore, MD 21298-8737 

e-mail:jdoe@troweprice.com 
(410) 345-2000 



PROPRIETARY AND CONFIDENTIAL 
FOR MARKETING TEST PURPOSES ONLY. 
NOT FOR INVESTMENT PURPOSES. 
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|A SUMMARY OF YOUR GOALS AND PREFERENCES 



When you completed the Retirement Income Manager Personal Retirement Profile, you rated the 
importance of certain financial goals for your retirement assets. If you're like most investors, you have 
many complex and competing objectives for your retirement money. 

In order to provide a solution that most closely matches your goals and preferences, we used a 
sophisticated trade-off assessment process. This analysis weighed your different investment priorities 
against each other to construct a recommended income strategy and two alternate strategies that closely 
match your Profile. Each strategy represents the goals, investing preferences, and tolerance for risk you 
indicated on the Profile. 

The chart below reminds you of how you answered the preference questions in your Profile. The 
retirement goals are listed in order from those most important to you to those least important to you. Yo 
should keep in mind these rankings as you review the income strategies presented in this Action Plan. 

HOW YOU RATED YOUR GOALS FOR RETIREMENT 

Your target Hqw importantls: 0123456789 10 



monthly 
Income: $1,000 



Having flexibility to deal with unexpected events? 



□□□□□□□■□□a 



Preserving the original amount you Invested? 




□□□□□■□□Doa 



retirement: Having the abllltytochange your investment strategy? 



aDnnBDDQnnD 



Having your Income available every month without ^ilT 



Leaving the surviving co-owner an income annuity? 



■□□□□□DDDDD 



A Summary of Your Goals and Preferences 
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[YOUR RECOMMENDED INCOME STRATEGY 



The next few pages give you an overview of the income strategy we recommend. This strategy represents 
the plan that most closely matches the goals you rated in the Personal Retirement Profile.* We grouped the 
information into two sections: 

• A summary of the projected income the strategy may provide 

• An overview of how you can implement the strategy 

SUMMARY: PROJECTED MONTHLY INCOME PAYMENTS 

The bar graph below illustrates the monthly income payments we estimate your assets could produce each 
year of your retirement The income payments increase each year by 3.0% to maintain your purchasing 
power. 



YOUR PROJECTED MONTHLY INCOME FOR EACH YEAR OF YOUR RETIREMENT PERIOD 
This plan 
begins with 
a monthly 
Income of 
$1,192 In 
1999. 




/ ^,s- 



From the graph you can sec that your estimated monthly income will be J 1 , 1 92 in 1 999, which is 
higher than the desired monthly income you indicated on your Profile. Our model projects that the 
assets you indicated you are bringing to the Retirement Income Manager can support this higher 
income level and still satisfy the other goals you indicated in the Goals and Preferences section of the 
Profile. 



* The following Ulastrations show income projections based on. among other things, hypothetical rvtes of return of certain asset classes and their volatility in 
relationship to each other, and assume 3.0% inflation rate, and investment management fees and expenses of 0% The results shown are not an indication of post 
<^rf^turemyestrrientresults,YouractuaUnvestmentresu!tsandtheincomegeneratedfromyourretirementlnvestm 

factors, including the actual Investment aiiocations made by you. your Investment expenses and fees, and future economicand market conditions. While we 
believe our assumptions and the results shown are reasonable, there can be no assurance that the projected income and investment results can be achieved for 
any one year or sustained for any period of time. 
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Your Recommended Income Strategy 



PROJEaED MONTHLYAND ANNUAL INCOME 

(Amounts ore rounded to the nearest dollar) 




As you can see in the table, your income payments increase each year in order to keep pace with inflation (a 3.0% annual 
assumed). 



The Retirement Income Manager is designed to help you convert your assets into an income stream. Please note: Our projections 
assume that your principal is drawn down, as required, to maintain your monthly income payments throughout your retirement 
The section "More Detail" includes reports which show the payments in detail. 

SUMMARY: PROJEaED VALUE OF THE PORTFOLIO IN 2018 

We estimate the value of this portfolio at the end of your retirement in 2018 will be $41 1,351. The table 
below summarizes the total value of your initial Retirement Income Manager assets, your total payments, 
and the projected value of your portfolio in 2018. 




When we estimate the value of the portfolio in 201 8, we are including the effects of inflation over time. WeVe assumed an annual 
inflation rate of 3.0%. So, in 2018, $411 ,351 will purchase the same amount of goods and services that $234 588 would buv 



The numbers shown in the table are projections of your final balance based on hundreds of computer 
simulations to model the possible behavior of your retirement assets. This is only a projection. There 
be no assurance that the values shown will ultimately be achieved by your retirement assets if you 
implement the strategy. Therefore, it is possible that your Retirement Income Manager assets will be 
exhausted before the end of your retirement with no value at the end of your life. 

The next section of your Action Plan explains how you can implement tiie Recommended Income 
Strategy. Detailed reports of your Recommended Income Strategy follow. 
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Your Recommended Income Strategy 



HOW TO IMPLEMENT YOUR RECOMMENDED INCOME STRATEGY 

In this section, we explain how to implement your strategy, including the following tonics- 

• How to allocate your assets 

• What investment products you can use 

• How to withdraw your assets based on their tax status 

As you read the next few pages, keep in mind that our suggestions are based on the information you 
provided to us m the Personal Retirement Profile. 



How to allocate your assets 

T. Rowe Price recommends that you allocate your assets this way to achieve your income goal: 

47% to stocks 
37% to bonds 

1 6% to short-term securities 

In the illustration below, the left side shows the allocation among the three main asset classes. The right 
side provides a ™re detai ed allocation within each asset class. We genentted our income projections 
usmg this more detailed allocation. The weightings in this model portfolio are based on our views of 
TaSrl^r f'''''^^.^"' P*=^<=^ive each asset class will perform in relation to 

each other. For a closer look, mcludmg details on the risks associated with each asset class see the 
descriptions to the right. 



ASSET ALLOCATION OF YOUR PORTFOLIO OF $365,298 



$171,690 



$135,160 



$58,448 



Larye-Cap 



$109,589 




Short-Term 



$58,448 



/( may rot be possible for you to achieve these same weightings In your retirement ponfoBo, 
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Your Recommended Income Strategy 



ASSET ALLOCATION INFORMATION 



Stocks Large-Cap: Includes stocks of well-established companies with market 

capitalization of over $1 billion. 
Objective. To provide long-term capital appreciation 
opportunities and dividend Income. 



Small-Cap: Includes stocks of small domestic companies with market 

capitalization of less than $1 billion. 
Objective: To provide long-term capital appreciation. 

International: Includes stocks of companies outside the United States. 

Objective. To provide long-term capital appreciation and 
diversification. 



Bonds 



Investment- 
Grade: 



High-Yield: 



International: 



Includes domestic bonds and other debt securities with 
investment grade or better credit ratings and an intermediate 
maturity. 

Objective. To provide diversification and income to temper 
overall risk. 

Includes below investment grade debt securities ("junk bonds"). 
Objective. To provide diversification, income, and some capital 
appreciation. 

Includes bonds issued outside the United States. 
Objective. To provide diversification, income, and capital 
appreciation. 



Short-Term Short-Term: Includes investment grade corporate bonds rated "AA" or higher 

Securities with five years or less to maturity. 

Objective. To provide the highest level of current income 
consistent with minimal share price fluctuation. 
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Your Recommended Income Strategy 



WHAT INVESTMENT PRODUas YOU CAN USE 



The table below shows the specific T. Rowe Price mutual funds with which you can implement your 
Recommended Income Strategy. For additional information on how mutual fund withdrawals are used to 
generate your income, please see the detailed reports of your Recommended Income Strategy. 

Investment products 

T. Rowe Price Mutual Funds S365.298 
Slocks Eq liity jhcprn e* Fund : 1^ : Z ^ j> \ A?., . jj..; . . . , . , 1_V ] ^^XllT:! ' '.1,'^ i3^.l795>l 



Bonds 



Short Term 
Securities 




These T. Rawe Price funds have been selected as representative of the asset class shown In order to provide a diversified model portfolio and rfslc-adjusted return 
consistent with the Information you provided In the Profile. We have not taken into consideration the historical returns or volatility of these funds In your Income 
projections nor have we selected these funds to mwdmize returns or predict the highest-performing T. Rowe Price fund within each asset class In the model There 
are other T. Rowe Price mutual funds that are representative of the asset classes shown. Therefore, while it Is important to remember tint your income strategy Is 
based on projections. It Is also Important to recognize that specific mutual fund performance is not being pmjected. 
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Your Recommended Income Strategy 



HOW YOUR ASSETS ARE WITHDRAWN BASED ON THEIR TAX STATUS 

In our projection, withdrawals from your savings are first taken from your taxable accounts, then from 
certain tax-deferred accounts, and finally from your Roth IRA. 

In addition, our projection takes into account Minimum Required Distributions (or MRDs) that will begin 
when you reach age lOVi. At this age you are legally required to start taking distributions from certain 
tax-deferred accounts. 

In creating your income strategy, the projection assumes that the annual growth of your taxable accounts 
will be taxed at an average rate of 28.0%. 

SIMULATION SUCCESS RATE 

In creating your Recommended Income Strategy, we used more than one million computer simulations to 
model die possible behavior of your retirement assets. One factor we examined was the effect that 
fluctuating market conditions (rates of return) might have on the likelihood your assets would be able to 
support this level of monthly income throughout your entire retirement. Because it is impossible to 
predict future rates of return, these simulations included a thousand different possibilities for the future: a 
mix of good years and bad years. We then tested your Recommended Income Strategy within each 
simulation, seeking to determine whether the monthly income payment could be sustained against the 
backdrop of changing market conditions. 

Your Recommended Income Strategy projects a monthly income payment of $1,192. In 100% of our 
simulations, this amount was sustainable for your entire retirement, without exhausting your assets 
prematurely. This means that for your Recommended Income Strategy, 1000 out of a thousand times, 
your assets were able to provide $1,192 a month or more every single year of your retirement Please 
remember these are only statistical simulations and should not be interpreted as predictions. The 100% 
figure refers only to the behavior that occurred in our simulations, and is not a guarantee of actual 
performance. 

MORE DETAIL ABOUT YOUR RECOMMENDED INCOME STRATEGY 

The information that follows gives you more detail about your Recommended Income Strategy. We 
provide two reports: 

• Detailed mutual fimd withdrawals to generate annual income 

• Projected value of your Retirement Income Manager assets 

This recommendation can help you make effective decisions about your retirement income. In addition, 
you may want to review this recommendation with your tax adviser. 
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Your Recommended Income Strategy 



DETAILED REPORTS 

Mutual fund withdrawals to generate annual income 

f ' '° P'°j""°" withdrawals from the mutual 

fimd accounts dunng each year of your retirement muiuai 

Each year, withdrawals are made first from your taxable accounts (Column A) and then from anv 
revocable truste (Column B). Vour minimum required distributions (MRDs) from certain tax-deferred 
accounts are shown in Column C. ucicncu 

If additional wididrawals from your tax-deferred accounts (above the MRD) are needed to meet vour 
r^^e froTa^y'l'^^ 1°"^' ^^'^-'^ ^°>"- ^'"^"y. distributions 

In some years, MRDs may deliver more income than you need, resulting in a surplus (Column G) Any 
surplus shown m Column G is taxed and then reinvested in your taxable account, where it may confeue 
o grow ai^ provide mcome for future years. The amount left over is your projected annual income 



MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 

J25,ooq_ 



S20,00i 



J15,00d 



SlO,00 



Si.OOO 




■ WITHDRAWALS FROM TAXABLE 

■ WITHDRAWALS FROM REVOCABLE TRUSTS 
S MRDs PROM TAX DEFERRED 
E3 OTHER WITHDRAWALS FROM TAX DEFERRED 
0 WITHDRAWALS FROM ROTH IRAs 
□ SURPLUS TO BE REINVESTED 

Please note: Our projections assume that your prittcipat is drawn down, as required, to 



maintain your monthly income payments throughout your retirement 
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Your Recommended Income Strategy 



MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 

(Amounts are rounded to the nearest dollar) 




2003 Nonna: agc70V4 
^Inflates at 3.0% every year. 



2018 Norma's life expectancy 
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Your Recommended Income Strategy 



DETAILED REPORTS 

Projected va!ue of Retirement Income Manager assets 

The chart below and the table to the right show a projection of the year-end balances for each of your 
mutual fund accounts during your retirement.* We used 1000 computer simulations to model the possible 
behavior of your Recommended Income Strategy across a wide range of market scenarios. This report 
illustrates one of those simulations. We chose this one because it represents the mid-point of the range of 
scenarios. 



Taxable mutual funds (column A) include all taxable savings accounts, excluding revocable trusts. Each 
year-end balance takes into account projected earnings, deposits, reinvestment of surplus distributions, 
distributions to provide income, and taxes paid on taxable earnings. 

Column B shows the revocable trusts. These balances take into account any projected earnings, deposits, 
distributions to provide income, and taxes paid on earnings. 

Tax-deferred mutual funds (Column C) includes all traditional IRAs, SIMPLE IRAs, SEP-IRAs. 403(b)s, 
and Keogh plans, profit sharing plans or money purchase pension plans. Each year-end balance reflects 
projected earnings, contributions, MRDs and other distributions to provide income. 

All Roth IRAs are included in Column D. Each year-end balance reflects projected earnings, 
contributions, and distributions to provide income. 



PROJEaED VALUE OF RETIREMENT INCOME MANAGER ASSETS 

$480,001 




^|i|7i||y|[ji|p 




■ TAXABLE MUTUAL FUNDS. EXCLUDING REVOCABLE TRUSTS 

■ REVOCABLE TRUSTS 

9 TAX DEFERRED ACCOUNTS 

S ROTH IRAs 



'This projection Is based on: hypothetical rates of return for certain asset classes, their volatility In relation to each other, an annual 3 0% inflation rate and 

'"^'^tment fees and expenses of 0%. Specific n,utual fund performance is not being pnjjected. The past is no indica^ 
these results wittbe achieved. 
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Your Recommended Income Strategy 



PROJEaED VALUE OF RETIREMENT INCOME MANAGER ASSETS 

(Amounts are rounded to the nearest dollar) 

Starting Balan ce In Retirem ent Income Manager: $365,298 

V'W^^W^"^ ^Wp^y^^Mi 

1999/ .- /' . ! ^. 
. 266oJl.Liiu>4i$i9iii20 ;L $162^60' 




PrDj«ct«d valua of 
Rttiremcnt rncoitt* 
Manifftr isstts 




2003 Norma: age 70 H 



2018 Norma's life expectancy 
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Your Recommended Income Strategy 
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Your Recommended Income Strategy 



COMPARISON OF THE THREE INCOME STRATEGIES 



The table below shows a side-by-side comparison of the Recommended Income Strategy with Alternate 
Strategy A and Alternate Strategy B. The Recommended Income Strategy matches your Profile 
information most closely. The alternate strategies represent two other close matches and provide a choice 
if you find the recommended strategy is not the best fit for you. 

The first row shows the initial monthly payment you could receive. The payments increase 3.0% each 
year to keep pace with inflation. 

The second row shows a projection of the total income the strategy could provide over your retirement 
period. 

The third row shows the allocation among the three asset classes. 

Finally, the last row shows each strategy's success rate in supporting the projected income. The success 
rate is based on statistical simulations. Therefore, please realize there's no guarantee the strategy you 
select will perform comparably. In fact, it is possible your assets will not sustain the projected monthly 
income nor produce the total projected income. It is also possible that your assets could be exhausted 
before the end of your retirement with no value at the end of your life. 





Recommended Income 
Strategy 


Alternate Strategy A 


Alternate Strategy B 


Initial monthly 
income 


$1,192 


$1,754 


$1,931 


Total projected 
income 


$371,242 


$546,274 


$601,399 


Asset allocation 


Stocks 47% 
Bonds 37% 

Short-term securities 16% 


Stocks 47% 
Bonds 37% 

Short-term securities 16% 


Stocks 80% 
Bonds 20% 

Short-term securities 0% 


Simulation success 
rate 


100% 


85% 


70% 
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Comparison of the Three Strategies 



ALTERNATE STRATEGY A 



The next few pages give you an overview of the first alternate income strategy.* We grouped the 
information into two sections: 

• A summary of the projected income the strategy may provide 

• An overview of how you can implement the strategy 

SUMMARY: PROJEaED MONTHLY INCOME PAYMENTS 

The bar graph below illustrates the monthly income payments we estimate your assets could produce 
each year of your retirement. The income payments increase each year by 3.0% to maintain your 
purchasing power. 



YOUR PROJEaED MONTHLY INCOME FOR EACH YEAR OF YOUR RETIREMENT PERIOD 
This plan 
begins with 
a monthly 
Income of 
$1,754 In 
1999. 




s.<^\^^#\cP\<P\.P\cf>\cf*'/^^\, 

From the graph you can see that your estimated monthly income will be $1,754 in 1999, which is 
higher than the desired monthly income you indicated on your Profile. Our model projects that the 
assets you indicated you arc bringing to the Retirement Income Manager can support this higher 
income level and still satisfy the other goals you indicated in the Goals and Preferences section of the 
Profile. 



• The following lUustmtlons show Income pmlections based on, among other things, hypothetical rates of return of certain asset classes and their volatility in 
relationship to each other, and assume 3.0% Inflation rate, and investment management fees and expenses ofO%. The results shown are not an indication of past 
or future investment results. Your actual Investment results and the income generated from your retirement investments will fluctuate and depend on a number of 
factors, including the actual Investment aUoeatlons made by you, your Investment expenses and fees, and future economic and market conditions. While we 
believe our assumptions and the results shown are reasonable, there can be no assurance that the projected Income and investment results can be achieved for 
any one year or sustained for any period of time. 



Alternate StrategyA 
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PROjEaED MONTHLY AND ANNUAL INCOME 

(Amounts are rounded to the nearest dollar) 

y,=, IZrT"" Vou,p™iected You, projected You, projected Yourprajected 

"-irW r^'- '""••-■'"""^^^ .!:"J..-™".""*ii!?5™ .inn-^'j"""-" .V"r monthly income annual Income 

... _ .»>754";:| 2006;; • $2,157 j ' -$25;886 | .2013 J $2,653'. • - $31,837-^ 



i, 2<»7_ $2.222£-. .. $26,663 J 2014- ' ' $2,733 ^ ' $32 792 1 

??5»iy;»J?f?: .llv-.«^33P^ $2;28?jK^^: $27.46^:^ ' 2bl5':' ■\:'^i2:8ir- ' : 03 776 1 



2002 f;:^:^^?; 



^um^ "^^^ '^'^ ^""^ payments increase each year in order to keep pace with inflation (a 3.0% annual rate is 

The Retirement Income Manager is designed to help you convert your assets into an income stream. Please note- Our proiections 
assume fliat your pnncipa is drawn down, as required, to maintain your monthly income payments throughout your rerir^^em 
The section "More DetaiF' includes reports which show the payments in detail. renrement. 

SUMMARY: PROJECTED VALUE OF THE PORTFOLIO IN 2018 

We estimate the value of this portfolio at the end of your retirement in 2018 will be $204 430 The table 
below summanzes the total value of your initial Retirement Income Manager assets, your total payments 
and the projected value of your portfolio in 20 1 8. k / , 




Wicn we estimate Ae value oTthe portfoh-o in iotl/wraPc indiding the eff^'^finfllti^^ assumed an annual 

mnahon rate of 3.0%. So. m 2018. $204,430 will purchase the same amount of goods and services that $1 16.5 8^100^ buy 

The numbers shown in the table are projections of your final balance based on hundreds of computer 
simulations to model the possible behavior of your retirement assets. This is only a projection There can 
be no assurance that the values shown will ultimately be achieved by your retirement assets if you 
implement the strategy. Therefore, it is possible that your Retirement Income Manager assets will be 
exhausted before the end of your retirement with no value at the end of your life. 

The next section of your Action Plan explains how you can implement Alternate Strategy A Detailed 
reports of this strategy follow. Before reviewing the detailed reports, look over the next few pages to fully 
understand how your assets would be invested. ^ 
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HOW TO IMPLEMENT ALTERNATE STRATEGY A 

In this section, we explain how to implement Altemate Strategy A, including the following topics: 

• How to allocate your assets 

• What investment products you can use 

As you read the next few pages, keep in mind that our suggestions are based on the information yoi 
provided to us in the Personal Retirement Profile. 

In Altemate Strategy A, we followed the same guidelines and structure as were used in your 
Recommended Income Strategy. 

How to allocate your assets 

T. Rowe Price recommends that you allocate your assets this way to achieve your income goal: 

47% to stocks 
37% to bonds 

16% to short-term securities 



In the illustration below, the left side shows the allocation among the three main asset classes. The right 
side provides a more detailed allocation within each asset class. We generated our income projections 
using this more detailed allocation. The weightings in this model portfolio are based on our views of 
market conditions, our economic outlook and how we perceive each asset class will perform in relation to 
each other. For a closer look, including details on the risks associated with each asset class, see the 
descriptions to the right. 



ASSET ALLOCATION OF YOUR PORTFOLIO OF $365,298 



$171,690 



$135,160 



$58,448 



Urge-Cap 



30% 



$109,589 



Small-Cap 



"'^:TfeC;r^'-:-rcr-v:^» $32,877 
International 8% 



Inves tment- Grade 25% 



$91,325 





Short-Term 



16% 



$58,448 



n may not be possible for you to achieve these seme weightings in yourntirement portfolio. 
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Alternate Strategy A 



ASSET ALLOCATION INFORMATION 



Stocks Large-Cap: Includes stocks of well-established companies with market 

capitalization of over $1 billion. 
Objective. To provide long-term capital appreciation 
opportunities and dividend income. 



Small-Cap: Includes stocks of small domestic companies with market 

capitalization of less than $1 billion. 
Objective To provide long-term capital appreciation. 

International: Includes stocks of companies outside the United States. 

Objective To provide long-term capital appreciation and 
diversification. 



Bonds Investment- Includes domestic bonds and other debt securities with 

investment grade or better credit ratings and an intermediate 
maturity.. 

Objective To provide diversification and income to temper 
overall risk. 



High-Yield: Includes below investment grade debt securities ("junk bonds"). 

Objective To provide diversification, income, and some capital 
appreciation. 

International: Includes bonds issued outside the United States. 

Objective To provide diversification, income, and capital 
appreciation. 



Short-Term Short-Term: Includes investment grade corporate bonds rated "AA" or higher 

Securities with five years or less to maturity. 

Objective To provide the highest level of current income 
consistent with minimal share price fluctuation. 



4 
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Alternate Strategy A 



WHAT INVESTMENT PRODUCTS YOU CAN USE 



The table below shows the specific T. Rowe Price mutual funds with which you can implement Alternate 
Strategy A. For additional information on how mutual fund withdrawals are used to generate your 
income, please see the detailed reports of Alternate Strategy A. 

Investment products 



T. Rowe Price Mutual Funds 




Short Term 
Securities 



These L Rowe Price fUnds have been selected as representative of the asset class shown In order to provide a diversifled model portfoUo and nsk^djusted return 

^onftentwitktheinrormatlcnyouprvvldedlntheProfl^^^ 

Prolcc^^^^f^rhaveweseiectedth^^^ 

^^^otherr.RowePricem^^^^^^ 

based on projections, ,t a also important to recognize that specific mutual fund performance is not being protected. 
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Alternate Strategy A 



SIMULATION SUCCESS RATE 

Alternate Strategy A projects a monthly income payment of $1,754 In 85% of our ,im,.i,f; .l- 
amount was sustainable for your entire retirement, without c:<l^ustsyo^ ^sl^^'^ T^^^^ 
means to for Alte^ate Strategy A. 850 out of a thousand ^^^^^'ZZZ'^^ZZoy^il 754 
a month or more every single year of your retirement. P"^^"^^ ^ ' >'^'* 

Please remember these are only statistical simulations and should not be interpreted as predictions n,e 
pe^S^L 

MORE DETAIL ABOUT ALTERNATE STRATEGY A 

TTie mfomation that follows gives you more detail about Alternate Strategy A. We provide two reports: 

• Detailed mutual fund withdrawals to generate annual income 

• Projected value of Retirement Income Manager assets 

TTiis recommendation can help you make effective decisions about your retirement income In .^am 
you may want to review this recommendation with your tax adviser ^ 
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Alternate Strategy A 



DETAILED REPORTS 

Mutual fund withdrawals to generate annual income 

The table to the right shows how withdrawals are made from the mutual fund accounts during each year 
of your retirement. For a more complete explanation about how to interpret the chart, refer to the 
information provided in your Recommended Income Strategy. 

MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 




■ WITH DRAWALS FROM TAXABLE 

■ WITHDRAWALS FROM REVOCABLE TRUSTS 

■ - MROs FROM TAX DEFERRED 

IS OTHER WITHDRAWALS FROM TAX DEFERRED 

El WITHDRAWALS FROM ROTH IRAs 

0 SURPLUS TO BE REINVESTED 
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MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 

(Amounts are rounded to the nearest dollar) 




2007.0;;. £ . $13,397 v*: ;^iSiiLHso':.Xy$il.2"w.^i^^^ 
2008 I $io.959jI!:glT^ .r'$o:SM6;5bTl*2j^^. 

2oq?.L±?4?.?!i*i^l^^^ 
2010'""""""""^""""^"'""*^ 

^^on 

2012 

26ii_^ ^ - 

2015 
2016 



,$0^ _-^.;.f 23,690 ^^S:^ '/.iSO,.'.. 

io'.rZ;*lii24.4o6±iTI:l-'i^^ 
Liol: :>:'/:;$£2i^25a3i::^gJ3&'^' • 



$23,690 
.$25,132 
$26,663 




2003 Norma: age 70 !4 



2018 Nonna's life expectancy 



^Inflates at 3.0% every year 
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Alternate Strategy A 



DETAILED REPORTS 

Projected value of Retirement Income Manager assets 

The table to the right shows projected year-end balances for each of your mutual fund accounts during 
your retirement. 

For more complete explanation about how to interpret the chart, refer to the information provided in your 
Recommended Income Strategy. 



PROJECTED VALUE OF RETIREMENT INCOME MANAGER ASSETS 




■ TAXABLE MUTUAL FUNDS. EXCLUDING REVOCABLE TRUSTS 

■ REVOCABLE TRUSTS 

9 TAX DEFERRED ACCOUNTS 

d ROTH IRAs 
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PROJECTED VALUE OF RETIREMENT INCOME MANAGER ASSETS 

(Amounts are rounded to the nearest dollar) 
Starting Balance In Retirement Income Manager: 5365,298 



Yfir 




Proltctid vilutof 
Rctiremint Incom* 
Mantstr uscts 



.$150,598 
$157^499,* 
$157,435 i. 



: .>2.243.r_^:;S;: $371.3981 

: ^$4A37ali::' \::^2i9gS 
. ^ 1^ -$56,474 :^S^:r:T03kl32 
:$1 56.859 . ■ l$53.957-.^rIlnSL-&07.70!l 

r$i52.o66- ^'^msBrm^^s^m 
:.$i65.824; : ..':$&B47'lSt^v?M...Eo^^^ 

5>^?6.397/ >..: '$83.9W>.!?^^[53S7S4S 

_„_.^ . „ ---^2ib;95i,ak-:: ^::^^.^$97;476^^^ 

2009.:;r:A,, ?$7&54r:;\u^<j ^l^j$o£:l>:i;i^*$2 3;?:^-s?;rt^^v^-i 



1999 . .. y j: . ^r:^.. $188,7D2*;-^.j:^ .l.^-vi:l $0.t W . ' $140.452. , 
2000.*!^ J>i57i22^^■ ^ ' T ■; - \i :i0^, • . ^ -J .-$135,551 '* • 

2001 ^■:f^*ij^^41.^ 

2002^^? * ' *Y -[vrSiwiim 7 " '--ii ip^i ^ 
2063'^^-^ ^?l'r]5ipji2Mi;:4^.^ A 

2004f3^^^:L $96)88? -./.vV^iT- /.'liS.$6i3:l:, 



2006t^/^v 
2007 J fX, 
2008.:. :'l 



^^S77,4i6 2^E5S6i?lJ:-' , 




2003 Norma: age 70 '/a 



2018 Norma's life expectancy 
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ALTERNATE STRATEGY B 



The next few pages give you an overview of Alternate Strategy B. We grouped the information into two 
sections: 

• A summary of the income the strategy may provide 

• An overview of how you can implement the strategy 

SUMMARY: PROJECTED MONTHLY INCOME PAYMENTS 

The bar graph below illustrates the monthly income payments we estimate your assets could produce 
each year of your retirement. The income payments increase each year by 3.0% to maintain your 
purchasing power. 



YOUR PROJEaED MONTHLY INCOME FOR EACH YEAR OF YOUR RETIREMENT PERIOD 




From the graph you can see that your estimated monthly income will be $1 ,93 1 in 1999, which is 
higher than the desired monthly income you indicated on your Profile. Our model projects that the 
assets you indicated you are bringing to the Retirement Income Manager can support this higher 
income level and still satisfy the other goals you indicated in the Goals and Preferences section of the 
Profile. 



* TTie fblhv^ng Illustrations show income profKttons based on, among other things, hypothetical rates of return of certain asset classes and their volatitity In 
relationship to each other, and assume 3.0% inflation rote, and investment management fees and expenses ofO%. The results shown are not an indication of past 
or future investment results. Your actual investment results and the income generated from your retirement Investments wlU fluctuate and depend on o number of 
factors, including the actual Investment allocations made by you, your investment expenses and fees, and future economic and market conditions. While we 
believe our assumptions and the results shown are reasonable, there can be no assurance that the projected Income and investment results can be achieved for 
any one year or sustained for any period of time. 



Alternate Strategy B 
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PROJEQED MONTHLY AND ANNUAL INCOME 

(Amounts are rounded to the nearest dollar) 



Your projected Your projected Your projected Your projected Your projected Your projected 

Year monthly income annual income Year monthly income annual income Year monthly Income annual income 

2000 : $1,989 V jT\$23.867^ || . 2007^^ . - $25>fe^v $29,354 ioii]^ ^'$^008 f;^^.ioi ^ 

"^.*24,583 ^ 200f^.^ ..$2iH0j^7>^$3^^ 20i5'.^^_^$3;699 1^ ; $3]^^ 

2002'*. $2,110 J '$25,32ri^ 2009^- $2.5?5^ij.5j. ' $3i,141*'^ '2016 "V* $3*192;^ ^-'^ '$38'36o 

2003r'; $2,173^ '"v i;$2^ _ %n\6n ^ ^^0- - Z^pi^^^ 

■2004..^. $2,239.. $26,863 d 2011"" . -r™^^.--.. - - ^ — 

2005 ■ $2,306. $2^662^ ^^}^^ 



^52^3$?^^' '$3^0^ 20187 -;.^ $3^3^ 



As you can sec in the table, your income payments increase each year in order to keep pace with inflation (a 3.0% annual rate is 
assumed). 

The Retirement Income Manager is designed to help you convert your assets into an income stream. Please note: Our projections 
assume that your principal is drawn down, as required, to maintain your monthly income payments throughout your retirement 
The section "More Detail" includes reports which show the payments in detail. 



SUMMARY: PROJEQED VALUE OF THE PORTFOLIO IN 2018 

We estimate the value of this portfolio at the end of the year 201 8 will be $325,733. The table below 
summarizes the total value of your initial Retirement Income Manager assets, your total payments, and 
the projected value of your portfolio in 2018. 



■ IMn 1999 v^u hiVest atitia^:v^ : ^l^^i^!^. ^^sVM 

^,Owr the course of 20 years, ^ 
* in the year 2018, yotir portfollo^a 

' S202 to $2.pp3,0p6y'he ay^ [ rSgsi^ 

When we estimate the value of the portfolio in izO lS, we arc including the effects of inflation over time. We've assumed an annual 
inflation rate of 3.0%. So, in 2018, $325,733 will purchase the same amount of goods and services that $185,761 would buy 
today. 




The numbers shown in the table are projections of your final balance based on himdreds of computer 
simulations to model the possible behavior of your retirement assets. This is only a projection. There can 
be no assurance that the values shown will ultimately be achieved by your retirement assets if you 
implement the strategy. Therefore, it is possible that your Retirement Income Manager assets will be 
exhausted before the end of your retirement with no value at end of your life. 

The next section of your Action Plan explains how you can implement Alternate Strategy B. Detailed 
reports of this strategy follow. Before reviewing the detailed reports, look over the next few pages to fully 
understand how your assets would be invested. 



Alternate Strategy B 
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HOW TO IMPLEMENT ALTERNATE STRATEGY B 

In this section, we explain how to implement Alternate Stratej^y B, including the following topics: 

• How to allocate your assets 

• What investment products you can use 

As you read the next few pages, keep in mind that our suggest ions are based on the information yoi 
provided to ixs in the Personal Retirement Profile. 

In Alternate Strategy B, we followed the same guidelines and s tructure as were used in your 
Recommended Income Strategy. 

How to allocate your assets 

T. Rowe Price recommends that you allocate your assets this way to achieve your income goal: 

80% to stocks 
20% to bonds 



In the illustration below, the left side shows the allocation among the three main asset classes. The right 
side provides a more detailed allocation within each asset class. We generated our income projections 
using this more detailed allocation. The weightings in this model portfolio are based on our views of 
market conditions, our economic outlook and how we perceive each asset class will perform in relation to 
each other. For a closer look, including details on the risks associated with each asset class, see the 
descriptions to the right. 



ASSET ALLOCATION OF YOUR PORTFOLIO OF $365,298 

larffe-Cap 50% 



$292,238 , stocks , \ ' J. . ^Z- ■ ,^80%7| 



r,- : * . .J- $182.6A9 



Small- Cap i6% 
' 'jv 'Vir^V fnternatlonal 14% 



173.060 '^^iiit^t^^Mmm---.. JnvKOiKnt-Grade 13% 



Higti Yield »% 

$u.6i2 

Inta-natlonat 3% 

.--^ $10,959 



It may not be possible for you to achieve these same weightings In your retirement portfolio. 
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ASSET ALLOCATION INFORMATION 



Stocks 



Large-Cap: Includes stocks of well-established companies with market 

capitalization of over $l billion. 
Objective. To provide long-term capital appreciation 
opportunities and dividend income, 

Small-Cap: Includes stocks of small domestic companies with market 
capitalization of less than $1 billion. 
Objective: To provide long-term capital appreciation. 

International: Includes stocks of companies outside the United States. 

Objective: To provide long-term capital appreciation and 
diversification. 



Bonds 



Investment- 
Grade: 



High-Yield: 



International: 



Includes domestic bonds and other debt securities with 
investment grade or better credit ratings and an intermediate 
maturity.. 

Objective To provide diversification and income to temper 
overall risk. 

Includes below investment grade debt securities ("junk bonds"). 
Objective To provide diversification, income, and some capital 
appreciation. 

Includes bonds issued outside the United States. 
Objective To provide diversification, income, and capital 
appreciation. 
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WHAT INVESTMENT PRODUaS YOU CAH USE 



The table below shows the specific T. Rowe Price mutual funds with which you can implement Altem.f. 
Strategy B. For additional information on how mutual fund withdrawals are used to rne^e youl 
mcome, please sec the detailed reports of Alternate Strategy B. 



Investment products 

T. Rowe Price Mutual Funds 



5365^98 




These T. Rowe Price funds have been selected as rrpresentctlve of the asset class shorn h order to prvvide a diversified model oorttbUo and , ^ 

P'^l'^'o'^'^orhavewesetectedthesefiitulstotriwdrrtizertturrisorpredktthehlQhest^^^ VOf"««Awtf5//,your/n«me 

or^otherLRowePHcerr^ut^ifur^dsthatorerepreser.tativeoftheLtck^es^^^ 

^'^edonprolectlon.nisa^lrnportanttore^^^^^^^ 
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SIMULATION SUCCESS RATE 

Alternate Strategy B projects a monthly income payment of $1,93 1. In 70% of our simulaHons this 
amount was sustainable for your entire retirement, without exhausting your assets prematurely' This 
means that for Alternate Strategy B, 700 out of a thousand times, your assets were able to provide $1 931 
a month or more every single year of your retirement. 

Please remember these are only statistical simulations and should not be interpreted as predictions The 
70% figure refers only to the behavior that occurred in our simulations, and is not a guarantee of achial 
performance. 

MORE DETAIL ABOUT ALTERNATE STRATEGY B 

The information that follows gives you more detail about Alternate Strategy B. We provide two reports: 

• Detailed mutual fund withdrawals to generate annual income 

• Projected value of Retirement Income Manager assets 

This recommendation can help you make effective decisions about your retirement income. In addition 
you may want to review this reconmiendation with your tax adviser. 
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DETAILED REPORTS 



Mutual fund withdrawals to generate annual income 

The table to the right shows how withdrawals are made from the mutual fimd accounts during each 
of your retirement For a more complete explanation about how to interpret the chart, refer to the 
information provided in your Recommended Income Strategy. 

MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 




■ WITHDRAWAIS FROM TAXABLE 

m WITHDRAWALS FROM REVOCABLE TRUSTS 

0 MRDs FROM TAX DEFERRED 

□ OTHER WITHDRAWALS FROM TAX DEFERRED 

□ WITHDRAWALS FROM ROTH IRAs 

□ SURPLUS TO BE REINVESTED 
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MUTUAL FUND WITHDRAWALS TO GENERATE ANNUAL INCOME 

(Amounts are rounded to the nearest dollar) 

^/Othtr withdrawals^ 1 
l4^.rnini'lax-^trafr«d| ) 



Ytar 3 




SO 
:$o 

:$0, 



2002,' ; :>25.321fg^2^I$^ :..:^$b>^!i^-l„ 
.2003^;.i„„$15,518i>^ikiil50lZ5$W^^ 

2005 " ■ " ' ' 

2006V/ 

;201l!:^^a!L: $i3i( ' 

'2012?^^ i.ii2,; 

.201313^; ...ili;892H 

.20is^:4^^;;uM^$p^k^ 

2016:^:2^4:41^^]^^ V 

:2017l^;i;^ r. <^$o^^k«^ 
;2oi8s:^:^^Cl^6j^^:ii-;;i^^ 



-F 

Total mutual 
fund 
withdrawala 



Surplus to b« 
rtlnvasttd 




^'•thdnmla 

. f-$0,i-Ji* $1,931--: . $0 • 

- - !■ jp^-^ ^25;32i±£l > i:.$o J; 
- sbM^: $26.080 js^-^'. ^i:,: $6: „^ 

• ' .'$0v:l il$26,863^C,;i.t ^^SolC 
* $6tr ■ ' :i27.669^Si^' 



-H 

*Pro|tcted 
Annual Incom* 




2i2^2SLSI2:ri:'iS$936^^,il:'-- 



2003 Nonna: age 70 '/i 
Vitflates at 3.0% every yean 



: $1,931! 
-.$23,867: 
$24,583! 
-$25,321^ 
$26,080: 
$26.86i 

, . . . _.._-~SO m- $27,662 

. .$0.i^$30.-234:S55Li!an:i$Q:^^^^ 
,$0,u^^^$3tl^i^|^0^ 

r i'v Jo|5:^^.$33;c>3a!^ii!^^ 

:5>$o^f'-^3Moi|^^ 
:,.r.$o^- j78;30b>^i^!2:3Ofl?3^!^ 

.,^$0y:i.*ii. $3y/t49;ri^i^«Cl::.^W - $39'44sf 



2018 Nonna's life expectancy 
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DETAILED REPORTS 

Projected value of Retirement Income Manager assets 

The table to the right shows projected year-end balances for each of your mutual fiind accounts during 
your retirement. ^ 

For more complete explanation about how to interpret the chart, refer to the information provided in your 
Recommended Income Strategy. 



PROjEaED VALUE OF RETIREMENT INCOME MANAGER ASSETS 

$400.00(T 




^^-^ ^rfi* / ^rf? ^^s<» ^,<v 



■ TAXABLE MUTUAL FUNDS. EXCLUDING REVOCABLE TRUSTS 

B REVOCABLE TRUSTS 

\B TAX DEFERRED ACCOUNTS 

□ ROTH IRAs 
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PROJEaED VALUE OF RETIREMENT INCOME MANAGER ASSETS 

(Amounts are rounded to the nearest dollar) 



Starting Balamce In Retirement Income Manager: $365,298 



TiuiibU mtituj 

/^^ru^fds;;txUi^dlni 

. ... 



1999 • $192,894 ^J:W 

2000.- - $178,202.^.1.- 

2001". $15A.5'84- 1.. X. 

2002„ . -Jv.:$119,244-.:. J 

2003j":X^l ^ 

2004; 
2005- 

.2O06*ri^-i^J! 
20q7iT ^-fr : 1 
2008?^:i:^: 11^.1 
2069l;^£»;k^i':L. 
26l6':li^ . ; 

.26iz^\/:T- _ 



^-1^$0-Li^i^ :$144.946 : 

\^:SZS0^.z:4:' ^ $159.859 „ 
^"l..v $0i:r4-^* . $168,832^ 
— llSO ^„ $161,598 . . 

; ; \$u4.5i5::':l:;i/^' ::■ li^c^^-^^::- • : • ■$177.582 ' 

■7 . .$103.822-ir-.Li.'— l•^t^b^."^•Ti• :^^^^^ 
^..^ $83,603 ' jx-^^, J. L l-„Z^V$QLIlA^;Ae$160.098^ 

J_$76:s89_:L.w^v ;-^;il^Ill$6A^t*£^ 1.. $180,734' . 

^ ,.^$72,135^.1^-y^r'i^XL^^i^(fc>'l^^ 

5j^lI$34^409.^5^tli«^ 
L '$23;895^i^>^^i^:l^^m 

J .$u.754:..L:±rd:^:r!*2:^ *■ 



.20161]^ " 
!2017i 

:2d8;^-^;i:t:::^^ 



2003 Norma; age 70 % 



r:'jl2£i^.$80;913::,H. 
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1 8 Nomia's life expectancy 



$43,595. ' 

; .$48.080.. 

.-::I:;^;$5o.779.^ 

„ $48,603 . 

.'$56,848 * ■ 
$60,914.: 

J^$59.098?-. 

;i'!;!$71.735-.. 
$89,754:, 
Ji!LJ:vj^ $9.1.454:^.! 

^:^.-.^J!$ibo',23iJL 

Z.^yiJl36,79ilC 
Cli*:' £$152,36811, 

'^fC.:rj$i97.059X* 

^f$2i5.373-:v 
^$221,402^ 

^^r,ifVi$i92i423S' 
'.7.11:1^ i;$244;820,h 



Profectcd value of 
RtUremtnt Incomt 
MjnaftrassiU 



.'$381-4353 
— $386.14i1 



$374.1951 
4 . $329,443 
$348,945! 
-v^ .1^5342.2941 
$302.-79^ 
. i.$329.65& 
V$371,773( 
,'.l$/;:'i:£i$346i4ii 



_:Jt347.2li 



i^^^J!;$360.5 
-.^L^.r$346;32ij 
L'iiirik^l $347,9631 

L'^:::^ ;$408;43^ 

:^r-:_r^^.$407;3f^ 
: i:;^5378.723 
/6kLLj^3^$29i372 
-'C>^' .t$32S.73lii 
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NEXT STEPS 



Congratulations! You have taken a big step toward planning responsibly for your retirement Unlike 
many people who put off developing a solid income plan, you can feel confident going into your 
retirement years. Just think - you have already taken the time to consider what is important to you You 
have a clear understanding of the monthly income payments your savings could provide. And you have 
taken advantage of the collective expertise T. Rowe Price offers through the Retirement Income 
Manager. 

Now that you have reviewed the three strategies in your Retirement Income Action Plan, you are ready to 
take the next step: select the strategy that is right for you.* As your Retirement Speciahst, I will tell 
you there is no wrong choice here. Each strategy shown below matches your goals. Of course your 
Recommended Income Strategy is the one that most closely matches your goals and preferences in the 
Personal Retirement Profile. 





Recommended income 
Strategy 


Alternate StrategyA 


^ Alternate Strategy 8 


Initial monthly Income 


$1,192 


$1,754 


$1,931 


Total projected income 


$371,242 


$546,274 


$601,399 


Asset allocation 


stocks 47% 
Bonds 37% 

Short-term securities 16% 


Stocks 47% 
Bonds 37% 

Short-term securities 16% 


Stocks 80% 
Bonds 20% 

Short-term securities 0% 


Simulation success 
rate 


100% 


85% 


70% 



Remember, this Action Plan is just the beginning of your Retirement Income Manager relationship with 
T. Rowe Pnce. I will be m touch at least once a year to review your income strategy with you. If you 
need to make adjustments to the plan or have questions, you can call me. 



TAKE THE NEXT STEPS 



• Complete the enclosed Acceptance Form and return it in the postage-paid envelope. 

• I will call to arrange an appointment to discuss this Action Plan with you. 

Of course, if you have any questions about this Plan, call me at (410) 345-2000. 1 look forward to talking 
with you soon. ^ 

k 

Sincerely, 



John Doe 

Retirement Specialist 



'There Is no gtiamnttt that these strategies wilt perform as projected. There Is a possibility you might eutUve your assets. 
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